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Figures compiled on 17 February 2022

Bank Base Rates Retail Price Index (Source ONS) 13 January 1987 Average Weekly Earnings - Total Pay

Date Rate Date Rate 2021 2022 2017 2018 2019 2020 2021
18.9.01 475%  6.12.07 5.50% »Flanuary 2946 3177 January £497  £510  £531  £549 £573
4.10.01 4.50% 7.2.08 5.95% ebruary . February £512  £524 £541 £554  £577
9 9 March March €558  £572  £588  £593 €619
8.11.01 4.00% 10.4.08 5.00% April April £502  £515 £534 £509  £576
6.2.03 3.75%  8.10.08 4.50% ! ay ay £499  £511 £532  £525 £573
g fenoenm e e BR N0 B W oo
0, 0/ u
213?023 %gnﬁ 3'1_20'88 fggoﬁ August Auéust £495  £512  £527  £538 £569
. . 89 tgmbef September  £497  £511 €531  £545 £570
6.5.04 4.25%  5.2.09 1.00% November : October £496  £517 530  £551 574
10.6.04 450%  5.3.09 0.50% December : : govemger gé?g ggé (2) gggg gg% gggg
9 9 ecember *
Zggg j;gof 3?11 ?7 8%80? . Whole GB economy unadjusted  Figures are £ (sterling) and include bonuses and
3'8.06 4'75; 2.8 1.8 0'750/0 % Annual Inflatlon (SOUTCE’ ONS) arrears  *Provisional Source: ONS
91106 500% 11320  025% 207 2021 2022 ' '
10 5-250; 19350 0-100/0 #gglrjﬁgy . 4%  7.8% % Change in Average Weekly Earnings
N . 0 0. . 0
10.5.07 5.50% 16.12.21 0.25% ,'Xlar'?h
5.7.07 5.75% 3222 0.50% by
Source: Barclays julne
Mortgage Rates Aﬂgust
Date Rate Date Rate 5‘3 (t,%fg}b‘" :
1.3.03 5.65%  1.5.08 7.00% November 3.9% . g . . . . .
1.8.03 5.50% 1.11.08 6.50% December 4.1% . ) ) ) )
1.12.03 575%  1.12.08 5.00% S% 439 A% 3.9% 429
1.3.04 6.00%  1.1.09 4.75% HM Revenue & Customs Rates November 2o 3a% 33k Dfm 34,
1.6.04 6.25% 1.2.09 4.50% “OFFICIAL RATE”* INTEREST ON LATE PAID Whole GB econom unad"usleli ' Fi ures' include bo'nuses and .alrrears
9 o Effective Date INCOME TAX, CGT, STAMP DUTY e V unadj 9 !
1.7.04 6.50% 1.3.09 4.00% 6.4.10 AND STAMP DUTY RESERVE Provisional Source: ONS
1.9.04 6.75% 1.4.09 3.50% 6.4.14 3.25% i .
1.9.05 6.50%  4.1.11 399% | 8415 300% yae e 2% House Price Index
1.9.06 6.75% 1.10.16 3.74% - S0% 21.11.17 3.00%
6.4.20 2.25% % Date Index Date Index
11206 7.00% 14217 3.99% | Benefis in Kind: Loans to employees ar8e 300% April 2020 4109 March 2021 439.0
A ot I ot R o AL 20| o a0d Wy a0 i3
.6. . 3. . d floreign currencies: Yen: INTEREST ON OVERPAID une . ay .
1.8.07 775% 6420 350% 330% w.af 6,694 Swiss F: 5.30% w.ad INCOME TAX, CGT, STAMP DUTY July 2020 4185 Jurie 2021 4485
1.1.08 750% 201221 3.74% ' lINT(Epl;:\ggL::Ny UllIPA:D\A;.IeJ.V.ER'PlAID) ' AND STAMP DUTY RESERVE éggtuesr%ggrz 9020 ﬁ%gg ‘/Jxlﬂlyuzs?zz}m 3?83
1.3.08 7.25%  7.2.22 3.99% INHERITANCE TAX Elfective Date e ﬁc?obeg2022820 2‘%28 8e$tgmb§6 L Zg
isti - - Hali Effective Dats Rat % ovember A ctober A
Existing Borrowers - Source: Halfax | - 5 8ERg o 12500505 G100 o December 2020 4338 November 2021 4708
30.3.20 2.75%/0.50% 27.1.09 0.00% January 2021 434.9 December 2021 475.9
7.4.20 2.60%/0.50% 29.9.09 0.50% February 2021 4343 January 2022 477.2

Law Sooety Interest Rate All Houses (recalculated September 2019) Source: Halifax
% Unemployment

2021 2021
6.4%  4.6%*

. 4
. -9 . 6.6%
5.00% 3 4710% 6.6%
- i 4.50% 2. 4.25% 6.43/0
Standard annual subscription The Law Society rate is 4.00% above Barclays Bank Base Rate - see column 1 E%:
£146.50 (inc UK p&p) Late Payment of Commercial Debts 5.4%
From To Rate From To Rate 5'22/”
31.12.20 8.10% 1.7.21 31.12.21 8.10% 5.0%
. 30.6.21 8.10% 1.1.22 30.6.21 8.25% 4.824
TO subscrlbe Ca“ 0|603 476'00 The Late Payment of Commercial Debts (Interest) Act 1998 4.6% Source: ONS

For contracts from 1.11.98 to 6.8.02 the rate applying is the Bank of England Base
Rate that was in place on the day the debt came overdue plus 8%.

Support For Mortgage

Overnight SONIA

2019 2020 2021 2022
0.70%  0.71%  0.05%  0.19%

FTSE 100 (on last day of month) Dec 1983 = 1000
Dec 2020 6460.5 July 2021 7032.3

Interest Loan Rate

Income Support Mortgage
Rate

Februal 0.70% 0.71% 0.05% 0.20%
Jan 2021 6407.5  Aug 2021 9.z Effective Date Rate Effective Date Rate March v 0,71% 0,71% 0,05% ’
Feb 2021 6483.4  Sep 2021 7086.4 6715 3199 50.4.21 0.30% Apri 9 9 o
7. 12% 4. .30% ril 0.71% 0.07% 0.05%
Mar 2021 6713.6  Oct 2021 7287.9 18.6.17 261% 27799 0.60% ay 0.71% 0.07% 0.05%
Apr 2021 6969.8 Nov 2021 7059.4 20.04.21 2.09% 18.1.22 0.80% julne 8.;]]:;0 8.8%:;0 8.8%;0
May 2021 7022.6  Dec 2021 7384.5 . . o uly 1% .06% .05%
Support for Mortgage Interest (SMI) is provided to qualifying borrowers to help meet
June 2021 7037.5 Jan 2022 7464.4 moI:TI,gage iMerest Sosts on advan(ces u)p o'2200K. SMI s paiyd 2 aloan. We 5416 the éggtue%ber 8;}2?’ 88%’ 882;"
!oan;rtractti/igéerest kat the rate shov.vtn and is aegaifd on salle_ortrangfer ofdow\r;\;zrslgiq. 1T(t]1e1r8 Oc?ober 071%  005%  005%
. is a 9 month/39 weeks in a row, waiting period before a claim can be made. W.e.f. 1.10. : : :
Government Actuarial Tables gleEamouglt og SdMI avﬂ]llable is the Inc?{g\gSup?ort It\llorttgaé;ebRale sett a}]a level eqllilal tlo ﬂge ggggmgg{ 8;12?’ 8822/; gggz"
! i i il . 0 . 0 . 0
Real Yield, Inflation 5%, Over 5 years (FT 17.02.22) m"ads i?ﬁhe'itind;”r%”rag 2;3’?#;’ é?,%sgiggr'a”gg’?;e’gié'er gy %egg‘;.,” of rﬁg?: S Wil only be Overnight SONIA- closing rate on first day of month
16 February 2022 -2.07%
15 February 2022 -2.05% Courts
Year ago -2.06% ENGLISH COURTS gcomsg coufnsrs & Sherf Couts 8% w146 1o
o o ecrees: Court of Session eriff Courts 8% w.e.f. 1.4.93 (previously 15%
Compulsory Acquisition of Land '(j:rde?/:gﬁgllygesg}cstégfh fgaﬁs(ss)(.w.e.f. 1.7.91 County Courts) 8% w.e.f. 1.4.93 w.e.f. 16.8.85).
Effective  Rate Effective  Rate Funds in Court: Special Rate (persons under disability) 0.1% w.e.f. 1.6.20 i'ﬂ'g‘ﬂéﬁt" Ig‘ellalt‘sl:sl!lligﬁgguanSB% w.e.f. 19.4.93 (previously 15% w.e.f. 2.9.85).
Date Y Date ) (previously 0.5% w.e.f. 1.7.09). Basic Rate (payment into court) 0.05% w.e.f. County Court 8% w.e.f. 19.4.93 (previously 15% w.e.f. 19.5.85). Interest on
1.10.07 5.25% 31.12.08 1.50% 1.6.20 (previously 0.1% w.e.f. 6.6.16). amounts awarded in Magistrate Courts 7% w.e.f. 3.9.84.
0/ 0y
31.12.07 500!’ 31.3.09 O'OOUA’ Interest in Personal Injury cases: Future Earnings - none. Pain & Suffering - 2%. ADMINISTRATION OF ESTATES
31.3.08 4.75% 30.9.18 0.25% Special Damages: same as “Special Rate” - see Funds in Court above (V2 Special England & Wales: Interest on General Legacies: 0.05% w.e.f. 1.6.20 (previously
30.6.08  4.50% 1.4.20 0.00% Rate payable from date of accident to date of judgment). 0.1% 1.6.20). Interest on Statutory Legacies (for deaths before 1 October 2014):

. 6% w.e.f. 1.10.83 (previously 7% w.e.f. 15.9.77): Interest on Fixed Net Sums (for
Rate of interest after entry S.32 Land Interest Rate on Confiscation Orders in Crown & Magistrates Courts: same rate  deaths from 1 oméger 2014;/: Bank of England rlne at date of death (currently(

Compensation Act 1961 as applies to High Court Judgment Debts. 0.10%) w.e.f. 19.3.20.

All rates and terms are subject to change without notice and should be checked before finalising any arrangement. No liability can be acceEted for any direct or consequential loss
arising from the use of, or reliance upon, this information. Readers who aré not financial professionals should seek expert advice.

Data specially compiled for LAW SOCIETY GAZETTE by  www.moneyfactsgroup.co.uk
The UK’s largest provider of savings and mortgage data
Tel: 01603 476476




