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Figures compiled on 19 May 2022

Bank Base Rates Retail Price Index (Source ONS) 13 January 1987 Average Weekly Earnings - Total Pay
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1.6.04 6.25% 1.2.09 4.50% 3% 4% 9% 2%
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1.9.04 6.75% 1.4.09 3.50% “OFFICIAL RATE”* INTEREST ON LATE PAID wﬁggn:ise:conomy unadiusll:an e Figures inglude bo'nusoes and arrears
1.9.05 6.50% 4111 3.99% Effective Date Rate INCOME TAX, CGT, STAMP DUTY *Provisional Source: ONS
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1.6.07 7.50%  16.3.20 3.74% *Benefits in Kind: Loans to employées a2, 275 July 2020 4185 June 2021 4485
1.8.07 7.75% 6.4.20 3.59% [e]afg'iglgjnﬁg,'g?g:ns-_gftf‘i]cégl;z;tergmi:rjégri(sgh 5.4.22 3.25% éugtUSt t2)028020 ggg .i\uly 2?221021 ﬁggg
0, o ICI | rel U {1 .
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isti -  Hali Effective Dat Rat 9% February 2021 432.7 January 2022 477.0
Existing Borrowers - Source: Halifax 4:.02';8 ate 2'75%/0'5305/0 212088 B;géa March 3021 4391 Februa¥ 2022 480°9
21.2.22 3.00%/0.50% 27.1.09 0.00% March 2022 488.0
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The Law Society rate is 4.00% above Barclays Bank Base Rate - see column 1

ury
)

IN
0L 00CON

e

Standard annual subscription
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£110.00 (inc UK p&p) Late Payment of Commercial Debts 8oL 20%

From To Rate From To Rate 6.6%  5.2%

31.12.20 8.10% 1.7.21 31.12.21 8.10% 6.5041 5.04)

- 30.6.21 8.10% 1.1.22 30.6.21 8.25% 6.6041 4.90A)

To subscribe call 01603 476100 The Late Payment of Commercial Debts (Interest) Act 1998 6.5%  4.7%

For contracts from 1.11.98 to 6.8.02 the rate applying is the Bank of England Base Seasonally adjusted claimant count - UK *Provisional Source: ONS

Rate that was in place on the day the debt came overdue plus 8%. R
i . —ree Overnight SONIA

Income Support Mortgage [l Support For Mortgage oo 20 2020 2022
Rate

0.70%  0.71%  0.05%  0.19%

FTSE 100 (on last day of month) Dec 1983 = 1000
Mar 2021 6713.6  Oct 2021 7287.9

Interest Loan Rate

Februai 0.70% 0.71% 0.05% 0.20%
{\\/Ipr 2021 6969.8  Nov 2021 7059.4 Effective Date Rate Effective Date Rate March v 0.71% 0.71% 0.05% 0.45%
ay 2021 7022.6  Dec 2021 7384.5 o o i 9 9 0 0
6.7.15 3.12% 204.21 0.30% April 0.71% 0.07% 0.05% 0.69%
June 2021 7037.5 Jan 2022 7464.4 18.6.17 261% 97791 0.60% ay 071%  0.07%  005%  0.69%
JuIy 2021 7032.3  Feb 2022 7458.3 20.04.21 2.09% 18.1.22 0.80% June 0.71:/0 0.07:/0 0.055/0
Aug 2021 7119.7 Mar 2022 7515.7 Support for Mortgage Interest (SMI) is provided to qualifying borrowers to help meet ﬂlgust 8;10/2 8884‘: 8824;
Sep 2021 7086.4  Apr 2022 7544.6 mortgage interest costs on advances up to £200K. SMI is paid as a loan. W.e.f. 5.4.18 the September 0.71% 0.06% 0.05%
!oan;rtractti/igéerest kat the rate shov.vtn and is aegaifd on salle_ortrangfer ofdow\r;\;zrslgiq. 1T(t]1e1r8 Oc?ober 071%  005%  005%
] is a9 mon weeks in a row, waiting period before a claim can be made. W.e.f. 1.10. : Ry Y
Government Actuarial Tables gleEgmouglt. og SdMI avﬂ]llable is the Inc?{g\gSup?ort It\llorttgaé;ebRale sett a}]a level eqllilal tlo ﬂge ggggmgg{ 8;12?’ gggé’ gggé’
Real Yield, Inflation 5%, Over 5 years (FT 19.05.22) m"ads i?ﬁhe'itind;”r%”rag 2;3’?#;’ é?,%sgiggr'a”gg’?;e’gié'er gy %egg‘;.,” of rﬁg?: S Wil only be Overnight SONIA- closing rate on first day of month
18 May 2022 -1.47%
17 May 2022 1.70% Courts
Year ago -2.08% ENGLISH COURTS gcomsg coufnsrs & Sherf Couts 8% w146 1o
o o ecrees: Court of Session eriff Courts 8% w.e.f. 1.4.93 (previously 15%
Compulsory Acquisition of Land .(l:rtleg‘]lzgﬁgllylieslau}cstégfh fglz]lns(sg)( w.e.f. 1.7.91 County Courts) 8% w.e.f. 1.4.93 w.e.f. 16.8.85).
i i i IR i NORTHERN IRISH COURTS
I[E)It:actwe Rate I[E)If:echve Rate Funds in Court: Special Rate (persons under disability) 0.1% w.e.f. 1.6.20 Judgment Debts: High Court: 8% w.e.f. 19.4.93 (previously 15% w..f. 2.9.85).
ate ) ate ) (previously 0.5% w.e.f. 1.7.09). Basic Rate (payment into court) 0.05% w.e.f. County Court 8% w.e.f. 19.4.93 (previously 15% w.e.f. 19.5.85). Interest on
31.12.07  5.00% 31.3.09  0.00% 1.6.20 (previously 0.1% w.e.f. 6.6.16). amounts awarded in Magistrate Courts 7% w.e.f. 3.9.84.
0y )
31.3.08 4'75!’ 30.9.18 0.2506 Interest in Personal Injury cases: Future Earnings - none. Pain & Suffering - 2%. ADMINISTRATION OF ESTATES
30.6.08 4.50% 1.4.20 0.00% Special Damages: same as “Special Rate” - see Funds in Court above (V2 Special England & Wales: Interest on General Legacies: 0.05% w.e.f. 1.6.20 (previously
31.12.08 1.50% 1.4.22 0.25% Rate payable from date of accident to date of judgment). 0.1% 1.6.20). Interest on Statutory Legacies (for deaths before 1 October 2014):

. 6% w.e.f. 1.10.83 (previously 7% w.e.f. 15.9.77): Interest on Fixed Net Sums (for
Rate of interest after entry S.32 Land Interest Rate on Confiscation Orders in Crown & Magistrates Courts: same rate  deaths from 1 oméger 2014;/: Bank of England rlne at date of death (currently(

Compensation Act 1961 as applies to High Court Judgment Debts. 0.75%) w.e.f. 17.3.22.

All rates and terms are subject to change without notice and should be checked before finalising any arrangement. No liability can be acceEted for any direct or consequential loss
arising from the use of, or reliance upon, this information. Readers who aré not financial professionals should seek expert advice.

Data specially compiled for LAW SOCIETY GAZETTE by  www.moneyfactsgroup.co.uk
The UK’s largest provider of savings and mortgage data
Tel: 01603 476476




