DATA PAGE

Bank Base Rates

November 2018

Figures compiled on 15 November 2018

Average Weekly Earnings - Total Pay

Retail Price Index (Source ONS)

13 January 1987

Date Rate  Date Rate 2018 2013 2014 2015 2016 2017 2018
8.2.01 5.75% 9.11.06 5.00% Jauary 276.0 January £463 £469 £476 £490 £498 £512
5.4.01 550%  11.1.07 5.95% February 218.1 February — £482 £493 £496 £502 £514 £526
105.01 5 259% 105.07 5.50% March 278.3 March £502 £511 £533 £545 £559 £574
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6.2.03 375% 81008  450% | October 2845 Oobober o £423 £465 £475 s48n 407
10.7.03 3.50% 6.11.08 3.00% November November £452 £460 £471 £485 £497
6.11.03 3.75% 4.12.08 2.00% December December £467 £480 £489 £498 £514
% 1. 50% Whole GB economy unadjusted  Figures are £ (sterling) and include bonuses and
gggﬁ 38?% g;gg ‘118802 % Annual Inﬂation (SOUFC(:’ ONS) arrears  *Provisional Source: ONS
10.6.04 450%  5.3.09 0.50% 2013 2014 2015 2016 2017 2018 % Change in Average Weekly Earnings
5.8.04 4.75% 4.8.16 0.25% January 3.3% 2.8% 1.1% 1.3% 2.6% 4.0%
4.8.05 4.50% 21117 0.50% February 3.2% 2.7% 1.0% 1.3% 3.2% 3.6% 20104 20105 20106 20107 20108
3.8.06 4.75% 2818 0.75% March 3.3% 2.5% 0.9% 1.6% 3.1% 3.3% January 1.50A 1.447 2.8041 1.7DA] 2.80A)
8. : 0. : April 29%  25%  09% 13%  35%  34% February 23% 06% 12% 24%  2.3%
Source: Barclays ay 3.1% 2.4% 1.0% 1.4% 3.7% 3.3% March 18% 44% 23% 26% 26%
June 3.3% 2.6% 1.0% 1.6% 3.5% 3.4% April -14%  2.9% 3% 1.3%  2.6%
Mortgage Rates July 3.1% 2.5% 1.0% 1.9% 3.6% 3.2% ay 0.6% 2.9% 24%  2.1% 2.5%
August 3.3% 2.4% 1.1% 1.8% 3.9% 3.5% June 0.4% 2.2% 24%  2.9% 2.1%
Date Rate  Date Rate | Septemper 32%  23% 08% 20% 39%  33% July 05% 3.8% 26% 17% 3.3%
1.9.01 6.75%  1.6.07 7.50% QOctober 6% 2.3% 0.7% 2.0% 4.0% 3.3% August 08% 33% 21% 24% 3.5%
1.10.01 6.50%  1.8.07 7.75% | November  26%  20% 11%  22%  39% September 15% 22% 26% 23% 28%*
111.01 6.25% 11.08 7.50% December 2.7% 1.6% 1.2% 2.5% 41% October 2_0‘;& 20/?, 2.9247 2.5‘;&:
11201 575% 1308 7.25% November 18 22k 31k 23%
1.3.03 5.65% 1.5.08 7.00% HM Revenue & Customs Rates Whole GB economy unadiuslld . Figures ing\ude bolnusoes and arrears
1.8.03 550%  1.11.08 6.50% » D“OFFICIAI. RATE”* R e mﬂ:ﬁr ggTLgTTi mlgm *Provisional Source: ONS
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1.6.04 6.25%  1.2.09 4.50% 6.4.14 325%  Groos 350% 2014 2015 2016 2017 2018
1.7.04 6.50% 1.3.09 4.00% 6.4.15 3.00% 24.3.08 2.50% January 560.2 6153 680.0 7054 719.2
1.9.04 6.75%  1.4.0 3.50% *%:hgits i Kind: Loans to er%-ﬁg"/%es 9.9.09 3.00% February 5774 6154 6678 6995 7150
1905  650% 4111 3.99% | eaming $8.500+ - offcal ato of MerESt. 5y 31,07 Soow Narch raf o200 o389 ol 7d88
1.9.06 6.75%  1.10.16 3.74% | Offiaateforloans nforegn curencies: Yen: -~ |NTEREST ON OVERPAID ay 6012 6430 6991 7235 7347
1.12.06 7.00% 11217 3.99% DA (i B TN ot BE A INCOME TAX, CGT, STAMP DUTY A . 717.8 7221 749
9 % | 0794 (previusl 5.70% wef 6.6.94) AND STAMP DUTY RESERVE iy a0 677 ke An 1ea
1.2.07 7.25% 6.8.18 4.24% y
. ) INTEREST ON UNPAID / OVERPAID Effective Date Rate August 602.0 6656 6925 7279 7482
Existing Borrowers - Source: Halifax INHERITANCE TAX 6.11.08 2.25% September 6053 6563 6925 7251 7264
Eglgegli(}lge Date s OO‘V/ORSZé(Z/ 8.12088 (113(5):;0 October 6004 660.6 701.0 726.0 737.0
23816 2.75%/0.50% 27.1.09 0.00% HSXS%BS{ 888-2 828'5 ;8;2;'} ;12;%
21.11.17 3.00%/0.50% 29.9.09 0.50% : ‘ '
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£146.50 (inc UK p&p)

To subscribe call 01603 476100

Law Society Interest Rate

Rate
9.50%

9.25%
9.00%
8.50%
7.00%

Rate

The Law Society rate is 4.00% above Barclays Bank Base Rate - see column 1

Late Payment of Commercial Debts

From
1118
1718

From To Rate
1117 30.6.17 8.25%
1717 30.12.17 8.25%

To
30.6.18
31.12.18

The Late Payment of Commercial Debts (Interest) Act 1998

All Houses (January 1983 = '1(]0)

% Unemployment

6.00% 2014 2015 2016 2017 2018
5.50% January 35% 25% 22% 21% 23%
5.00% February 34% 24% 22% 21% 2.4%
450% March 33% 23% 20% 22% 24%
4.95% April 32% 23% 22% 22% 2.5%
4500 ay 32% 23% 22% 22% 25%
4'757" Jurie 3.0% 23% 22% 22% 2.5%
Ok July 29% 23% 22% 22% 2.5%
August 28% 23% 22% 22% 2.6%
September 27% 22% 22% 22% 2.6%
ctober 27% 22% 22% 23% 2.7%*
November 26% 22% 22% 2.3%
Rate December 25% 22% 22% 23%
8.50% Seasonally adjusted claimant count - UK *Provisional Source: ONS
8.50%

LIBOR

FTSE 100 (on last day of month) Dec 1983 = 1000

For contracts from 1.11.98 to 6.8.02 the rate applying is the Bank of England Base

Sep 2017 7372.8  Apr2018 7509.3
Oct 2017 74931 ay 2018 678.2
Nov 2017  7326.7 Jun 2018 7636.9
Dec 2017 7687.8 Jul 2018 7748.8
Jan 2018 7533.6 Aug 2018 74324
Feb 2018 72319 Sep2018  7510.2
Mar 2018 7056.6 Oct 2018 71281

Government Actuarial Tables

Real Yield, Inflation 5%, Over 5 years (FT 15.11.18)

14 November 2018
13 November 2018
Year ago

Compulsory Acquisition of Land

Effective Rate
Date

2.7.07 5.00%
1.10.07 5.25%
31.12.07 5.00%
31.3.08 4.75%

-1.56%

-1.56%

-1.63%
Effective  Rate
Date
30.6.08  4.50%
31.12.08 1.50%
31.3.09  0.00%
30.9.18  0.25%

Rate of interest after entry S.32 Land

Compensation Act 1961

; o 2015 2016 2017 2018
Rate that was in place on the day the debt came overdue plus 8%. gaguary gggif’ 828%’ 8%83 82%2?
ebrual . . . .
Income Support Mortgage Rate kﬂarfhw 82%3 8285 8%; 8;%‘3
i i i Il .97% .59% .33% 71%
Effective Date Rateo Effective Date Raleﬁ Effective Date Raleo ay 0.57% 0.59% 0.09% 0.61%
17.6.07 7.08% 16.3.08 6.83% 1.10.10 3.63% ju|ne gggzo 8451833 8%3] 8%3,
DD WJ v 00 Hn . Dl) uy " N . N
12.8.07 7.33% 18.5.08 6.58% 6.7.15 3.12% August 0.590/; 0.39%‘: 0.28°/2 0.80°/2
13.1.08 7.08% 16.11.08  6.08% 18.6.17 2.61% September 0.58% 0.38% 0.34% 0.80%
ctober 0.58% 0.40% 0.40% 0.82%
From 1.10.10 the standard interest rate will be the BoE published monthly avge November 0.57% 0.38% 0.52%
mortgage interest rate. Can claim mortgage interest on, up to £200,000 of the December 0.59%  0.37%  0.52%

motgage. Waiting period 39 weeks.

3 MONTH INTERBANK - closing rate on last day of month

ENGLISH COURTS

Judgment Debts: High Court (& w.e.f. 1.7.91 County Courts) 8% w.e.f. 1.4.93

(previously 15% w.e.f. 16.4.85).

Funds in Court: Special Rate (persons under disability) 0.5% w.e.f. 1.7.09
(previously 1.5% w.e.f. 1.6.09). Basic Rate (payment into court) 0.1% w.e.f.

6.6.16 (previously 0.3% w.e.f. 1.7.09).

Interest in Personal Injury cases: Future Earnings - none. Pain & Suffering - 2%.
Special Damages: same as “Special Rate” - see Funds in Court above (V2 Special

Rate payable from date of accident to date of judgment).

Interest Rate on Confiscation Orders in Crown & Magistrates Courts: same rate

as applies to High Court Judgment Debts.

SCOTTISH COURTS
Decrees: Court of Session & Sheriff Courts 8% w.e.f. 1.4.93 (previously 15%
w.e.f. 16.8.85).

NORTHERN IRISH COURTS

Judgment Debts: High Court: 8% w.e.f. 19.4.93 (previously 15% w.e.f. 2.9.85).
County Court 8% w.e.f. 19.4.93 (previously 15% w.e.f. 19.5.85). Interest on
amounts awarded in Magistrate Courts 7% w.e.f. 3.9.84.

ADMINISTRATION OF ESTATES

England & Wales: Interest on General Legacies: 0.1% w.e.f. 6.6.16

gpreviously 0.3% 1.7.09). Interest on Statutory Legacies (for deaths before
October 2014): 6% w.e.f. 1.10.83 (previously 7% w.e.f. 15.9.77):

Interest on Fixed Net Sums (for deaths from 1 October 2014): Bank of

England rate at date of death (currently 0.50%) w.e.f. 2.11.17.

All rates and terms are subject to change without notice and should be checked before finalising any arrangement. No liability can be acceEted for any direct or consequential loss

arising from the use of, or reliance upon, this information. Readers who are not financial professionals should see

expert advice.

Data specially compiled for LAW SOCIETY GAZETTE by  www.moneyfactsgroup.co.uk

The UK’s largest provider of savings and mortgage data

Tel: 01603 476476



